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AIRE Goes Virtual With Annual Market Tour;

Technology to Showcase I-88/Fox Valley and Lake County Markets
Wheaton, Ill. (December 1, 2009)—The Association of Industrial Real Estate Brokers (AIRE) is putting a new twist on a popular tradition and will host a virtual market tour beginning at 1:30 pm on Tuesday, January 12, 2010 at the auditorium in the Riverway Office Complex, 6133 River Road, in Rosemont, Ill.


This year, in order to increase the amount of information provided and market area covered, attendees of the virtual tour will see the market through the eyes and advantages of technology. Utilizing Google Earth as well as traditional marketing pieces and zooming in from literally 30,000 feet in the air, members and guests will get multiple views of the various markets followed by a close up look at various business parks, properties and market hot spots.


This year’s tour starts with an all Chicago overview and then focuses on the I-88 and 294 North/Lake County markets. These markets account for approximately 158.7 million square feet of industrial space. The Lake County market, featuring 69.7 million square feet of space has a vacancy rate of 13.6 percent. Through the Third Quarter 1.7 million square feet of space had been leased in that submarket. 

In the I-88/East West Corridor, the inventory totals 60 million square feet of space and has a vacancy rate of 12.3 percent. Through the Third Quarter 1.5 million square feet of space had been leased in that industrial corridor.

“Touring the Chicago area’s vast industrial marketplace and remaining current to the changes in our local submarkets is essential for virtually every member of AIRE and so many individuals within the real estate community,” John Gledhill, a First Vice President with CB Richard Ellis and the architect of the virtual tour, said. “By using technology, the tour will allow people to see more properties in less time. It also creates a permanent record that will be hosted on the AIRE website. Ultimately, we hope to provide virtual tours of every major Chicago submarket.” 


The AIRE Virtual Market Tour begins with registration at 1:30 pm. The market tours will begin promptly at 2 pm and last until 3:30 pm. The networking portion of the event will go from 3:30 pm to 5:45 pm and be hosted at Carlucci’s Restaurant.


Every year since at least 1995 AIRE has hosted the AIRE Bus Tour, where AIRE members were driven by bus and provided guided tours of various markets in the Chicago metro area. With today’s advances in technology, AIRE is taking advantage of the “virtual” market tour providing added comfort, convenience and time savings to each of the attendees.

About the Association of Industrial Real Estate Brokers (AIRE)

The Association of Industrial Real Estate Brokers is the largest industrial based real estate brokerage association in Illinois. AIRE has more than 425 members including brokers, sales people and associates from related real estate firms. Its members command more than 90% of all Illinois industrial brokerage transactions. Founded in 1956 to improve communication among brokers, the group is dedicated to strict ethics, moral conduct, professional education, technological advances and cooperation between industry professionals.
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